
International Journal of Public and Private Perspectives on Healthcare, Culture, and the Environment
Volume 2 • Issue 1 • January-June 2018


Copyright©2018,IGIGlobal.CopyingordistributinginprintorelectronicformswithoutwrittenpermissionofIGIGlobalisprohibited.



69

Book Review

A World of Three Zeros: The New Economics of Zero Poverty, Zero Unemployment, and Zero Net 
Carbon Emissions

Muhammad Yunus with Karl Weber
© 2017 by New York Public Affairs
304 pp.
$28.00
ISBN 1610397576

MuhammadYunusisbestknownfordevelopingtheideaofmicrocreditstomakecapitalavailableto
poorpeople,especiallywomen,indevelopingcountriesanddemonstratingthatthechainsofpoverty
andexploitationcanberemovedandhundredsofmillionpeoplecanthemselveschangetheirlives
ifonlythereismodestsupportavailableforthem.MuhammadYunus,aBangladeshieconomistand
2006NobelPeacePrizewinner(togetherwithGrameenBankwhichhefoundedin1976)notonly
wassuccessfulinmakingtheBankamajoractorinmicrocreditbankingbutalsoinbringingnew
ideastobridgeactivism,researchandpolicymaking.Thisbookdirectlycontinueshiswork,butis
nowtryingtoreformthewholeworldeconomy.

MuhammadYunusisnowadaysaveryrespectedpersonwhoseadviceandexpertise isused
worldwide.Whiletheworldleaders,academiaandtheUnitedNationshavefoundhisexpertisevaluable
histreatmentinBangladeshhasbeenfarlessrespectful.AfterwinningtheNobelPrizeMuhammad
YunusspokeforcefullyinfavourofhonestandcleanpoliticsandpoliticiansinBangladeshwiththe
consequencethatsomeBangladeshipoliticiansstartedtoregardYunusasarivalandtroublemaker.
Variousallegationsof“loansharking”(averyseriousallegationinpredominantlyIslamicsociety)have
beenusedinBangladeshtodiscreditYunuspersonallyandtobelittletheimportanceandeffectiveness
ofmicrofinance.Themostsignificantmotiveappearstobeamixtureoffearandjealousness,but
itistruethatnoteveryGrameenloanturnedouttobeanunqualifiedsuccessstory.Anykindof
bankingispronetoleavesomeloanrecipientsunhappyandlendingtothepoorestofpeopledoesnot
immediatelybreakallthechainsofoppressionandexploitation.Personally,Iregardsitasasmall
wonderthatmicrofinancehasworkedaswellasithas(comparedtootherbankinginsamesocieties)
whileismayalsobetruethatMuhammadYunuswithGrameenBankdidnotreinventtowheeland
microfinancealonewillnotsavetheworld–butithasmadeapositiveimpact.
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Afteralongmudslingingcampaign,theBangladeshigovernmentusedthelegalretirementage(60
years)toforceYunustostepdownfromhisbankin2011andmakethebanksubjecttoinvestigations
andheaviertaxation.InrecentyearsYunushasfacedaseriesoflegalchallengesstemmingfrom
theseinvestigationsthatfollowedhisremovalfromGrameenBank.It isdifficult tocommenton
thedetailsofongoinglegalprocessbutaBiblicalreferencemightdobestjusticehere:“Aprophet
isnotwithouthonorexceptinhisowntown,amonghisrelativesandinhisownhome”(Mark6:4).

MuhammadYunushasseenhisideasbecomingbothglorifiedandbitterlyvilified.Meanwhile,in
recentyearsinequalityhasbeensignificantlyincreasedinthewholeworld.NowYunusispresentinganew
bookwhereheistryingonceagainworktogetherwiththecapitalisticfreemarketeconomytoimproveit.
Thepresentworldeconomyismosteffectiveinsellingoverpricedluxuryitemstoahandfulofwealthy
peoplewhoalreadyhavemorethingsthantheywilleverneed.Yunuswantstochangethatandmake
economyservethemassmarket.Hisviewofnewkindofmoreeffectivesustainableworldeconomyis
basedontheideaofzeropoverty,zerounemployment,andzeronetcarbonemissions(orenvironmental
destructioningeneral)andhisbookpresentsawealthofinformationtoconvincethereaderthatitisin
thesethreeareaswheretheworldeconomicsystemhasfailedmostmiserably.Yunusseesnewkindof
“socialbusinesses”astheactorthatcanfixthe“brokenengineofcapitalism”.Thenewkindof“social
business”isinitsessenceremarkablysimilarwithmicrocreditsandtheGrameenBankbutthescalewould
bemuchbigger.Yunusissimplyarguingthatprofitisnotreallywhatshouldguidebusiness,butwithout
profitthereisverylittlebusiness.Asfortheissuesofwherethefundingwouldcomefrom,Yunusanswers
confidentlythattherewouldbenoshortageoffundingfrompeopleandinstitutionsoncethegoalofsocial
businessesisunderstood.Solvingtheproblemsofhumanityisintheinterestofeveryone.

Yunushasalreadyinhispreviousbooksarguedthatcapitalismshouldservehumanityandinthis
book,headdsnewmechanismstoshowthewayforwardandliststheproblemareas.Towardstheend
ofhisbookYunusdiscussestheimportanceofgoodgovernanceandhumanrightsaswellastheneed
toreformthelegalandfinancialinfrastructure.Withoutthesesimpleprerequisites,verylittlecanbe
accomplished.AccordingtoYunus,thesocialbusinessesshouldmakeuseofexisting“megapowers”,
thekindofneglectedpotential,thathebelievesarecrucialtohisvisionofworldtransformation:young
people,oldpeople, technology,goodgovernance, andhuman rights.For instance,Yunusurges to
retiretheword‘retirement’andfocusoncontinuityofcreativity,instead.Maybenotsothinlyveiled
messagetothegovernmentofBangladesh.However,Yunusalsoputsforwardanideaofinvestingpart
ofpensionfundstosocialbusinessestohelpmoredirectlythepoorandtherich,theoldandtheyoung.
WhileYunusstronglycondemnscorruption,injusticeandtyrannyhetakesasurprisinglypositiveview
onfreeglobaltrade.Ofcourse,hehasalreadylistedthemaininjusticesofourtimesandmanyofthem
seemtoderivefromdomesticshortcomings.Startingtheprocessoffixingtheproblemsofourplanet
accordingtoYunusshouldstartclosetohomeandtheglobaleconomyactuallymakesitpossibleto
helpspreadingtheprocessandrewardstoeverycorneroftheworld.

Thisbookisdeceivinglysimpleinitsidentificationofproblemsandinitsprescriptionofcure.
Itisraretofindwithinacademiaorpoliticspeoplewhoremainsooptimisticaboutthefutureofour
planetandwhodaretotrychangingsomethingaslargeastheworldeconomyandglobalgovernance,
knowingwellthattherewillbenoshortageofnaysayers.Thosewhowanttoreadabookwithhappy
endingthisbookisamust-read.


