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A COHERENT APPROACH TO SOCIO-ECONOMIC 
SUSTAINABILITY IN A POST-PANDEMIC ERA

Itisnotaneasytasktoanalyseaprocessthathasnotfinishedyet.Thisistrueformostsocial,economic,or
demographicprocesses,butevenmoresoforCOVID-19pandemic;evenmoresoonthesocio-economic
sustainabilityinthepost-pandemicera,whichisthefocusofthisbook.Thisispredominantlyduetotwo
reasons.First,itisdifficulttofullyanalysetheeffectsofCOVID-19pandemicinallaspects,beingthem
demographic,economic,andsocietaleffects.Someoftheseeffectsareshorttermandotherslongterm.
Secondly,atthetimethisbookiswritten,wehaven’tasyetcomeoutofthispandemicwiththevirus
stillcausingillnessanddeath,butmuchfewerdeathsduetothedevelopmentandglobalutilisationofa
numberofvaccines,aswellasanumberofnon-pharmaceuticalinterventions.Thisbookgoestoagreat
lengthintryingtopresentacoherentmultidisciplinarydiscussiononthetopicwithgreatreferenceto
possiblefuturedevelopments,wherepandemics,regionalepidemicsandnaturaldisastersareexpected
tobemorecommon(Lancet,2021).Theeventsofthepasttwodecadeshavetaughtusthatthesesitu-
ationswillbemorecommonforhumanity,partiallyduetorapidenvironmentalchangestakingplace
intheWorldinthepastdecades(Soubbotina,2004).Throughdetailedanalysesofparticularcountries
orcomparativecases,thisbookdetailssomeofthemainsocio-economicconsequencesofCOVID-19
pandemic.Italsoexploresanumberofwaysforward,forresearchononeside,butmostimportantlyit
offerssolutionsandpoliciesforthefuturesustainablesocio-economicdevelopment.Afterashortbrief
onthedemographic,socio-economicandpublichealthconsequencesofthepandemic,thisintroduction
highlightssomeofthesocio-economicchallengesaddressedthroughbriefdescriptionsofthechapters
presentedineachpartofthisbook.

Demographic, Socio-Economic, and Public Health 
Consequences of COVID-19 Pandemic

Todate,COVID-19pandemic,haskilled6,606,624peopleworldwide,asreportedbyWHO,on23
November2022,withabout636,440,663confirmedcases.Mostaffectedareashavebeendeveloped
countries,withEuropehavingthemajorityofcases,around42%ofallcases,andsmallestnumberof
casesinAfricawithlessthan1.5%(WHO,2022.CoronaVirusDashboard,28November20221).CO-
VID-19Mortalityincreaseswithageandtosomeextenditfollowsthepopulationrateofageing(Sasson,
2021).Inhighincomecountries,inthefirstwavebeforevaccination,themedianpercentageofpeople
over60yearsolddyingfromCOVID-19was88.5%ofalldeaths(range69.5-95%).Thisdidnotchange
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muchinthevaccinationperiodwiththemedianpercentagestillataround84.7%ofalldeaths(range74-
100%)(Pastorinoetal.2022)2.Stageofpopulationageingofthecountryisalsooneofthemainreasons,
amongstothers,whythedevelopedcountrieshavebeenaffectedmorethandevelopingcountries,due
totheirstageofadvancedageingoftheirpopulations(Lippiet.al.2020;Cortis,2020;Boehmer,2020;
Omori,etal.2020;Davis,2020).Whilethepatternofageandsexdistributionofdeathssuggestthatthe
elderlyaremoreaffectedthanallotheragegroups,andmalesmorethanfemales,countrydifferentials
suggest that thepatternofCOVID-19mortalitymaybeduetodifferencesinunderlyingpopulation
health,standardsofhospitalcare,ortimeandtypeofinterventionsduringthepandemic.Otherauthors
havehighlightedtheimportanceofpublichealthreadiness,morespecificallythecapacityofintensive
careunits(Basellini&Camarda,2021).Globally,44.9percentofthetotalyearsoflifelost(YLL)are
attributedtothedeathsofindividualsbetween55and75yearsold,30.2percenttoyoungerthan55,
and25%tothoseolderthan75years(O’Driscolletal.,2021).Asimilarstudyof81countries(Pifarré
iArolasetal.,2021)cametothesameconclusion,confirmingthelargemortalityimpactofCOVID-19
pandemicamongsttheelderly.

Data Availability and Data Quality During the COVID-19 Pandemic

An important aspect of analysing any political, economic or society effects of the pandemic is the
availabilityofdataandtheirquality.Mostchaptersinthisbookuselargeamountofdataandsomeof
themdiscusstheiravailabilityandquality.Theneedforqualityanddetaileddataisimportantforany
scientificanalysis,butevenmorewhenlivesofpeopleareatriskinanemergencywherecurrent,daily
andsufficientinformationisrequired.Thefastpacethispandemicdevelopedrequiredfastandeffective
interventionpoliciestocopewithit.Thisneedforfastdecisionmakingshowedthatcontinues,ontime
andaccuratedatacollectionisofparamountimportanceforCOVID-19detecting,testing,monitoring,
diagnosing,surveillant,mapping,tracking,andcreatingawareness(Mbungeetal.,2021;Khalatbari-
Soltanietal.,2020).

Oneofthemainconcernsduringthepandemicwastheup-to-datereportingofdeath.Asdescribed
abovethiswasneededtomonitorthecourseofthepandemic,buttoalsoprovideinformationforany
possibleintervention.Themaindataintheearlydaysofthepandemicwascomingfromexistingsources,
suchashospitals(routinecollectivedata),carehomedata(notalwaysdiagnosedbythephysician,and
thevitalregistrationsystem(whichhadatentotwelvedaysdelayinmanydevelopedcountries,butthe
dataweremoreaccurate).Undersuchcircumstances,thefirstissuewithCOVID-19deathandinfec-
tiondatawasthedefinitionofwhatthesedatarepresented.InUKalone,thereportingofthedeathdata
changedfourtimesinaperiodoftwomonths;fromhospitaldeaths,todeathsofindividualsdiagnosed
withCOVID-19inthepasttwoweeks;thandeathsfrombothhospitalsandcarehomesandfinallythe
recordeddiagnoseddeathsreportedbyOfficeofNationalStatistics.Thesecondissuewastheaccuracy
ofthesedata.Asmentionedabove,allthesedatawerecomingfromdifferentsourcesandnotallof
theminitiallywerediagnosedfromaphysician.Anotherconcernwasifthesedeathsshouldbecounted
asCOVID-19deathswhentheco-morbiditywasconsiderableasoldagewasaffectedthemost.Inhigh
incomecountriesitisexpectedthatthequalityofdataishigh,butnosurveillancedatasystemwasinplace
forsuchdatacollection.InthecaseofUK,itwasonlywhenOfficeofNationalStatisticsintroducedthe
COVID-19infectionssurveyofinitially10,000individualsandlaterincreasingto150,000individuals
byMarch2022(ONS,2023).Developingcountriesthatareusedtocollectingdataondifferentinfectious
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diseasesthroughtheirsurveillancesystems,hadbettertoolsandexistingsystemstocollectcontinues
dataonthepandemicthanmostmiddle-andhigh-incomecountries(Khalatbari-Soltanietal.,2020).

The Scientific Decision Making During COVID - 19 Pandemic

Thescientificdecision-makingregardingtheinterventionsduringtheCOVID-19pandemichasbeenand
stillisadebatabletopicamongstresearchersandpolicymakers.Nobodyarguesabouttheimportance
oftheneedtousesciencetoorientatedecisionmaking,butthemainquestionhereis:Wasthisthecase
inmostofthecountriesorinternationalorganisationsduringtheCOVID-19pandemic?Ofparticular
importanceisthequestionfortheearlydecisionmakingswhenthedataweremissingandtherewasno
scientificinformationaboutthedecisionmaking.Insuchcasesthepastexperiencesshouldhavehelped,
oraswecalleditthe“PowerofObservation”(Glatter,2021;Mittaletal.,2020;Afolabi,2021).The
worldhasgonethroughanumberofpandemicsandregionalepidemicsinthepastcenturytohavelearned
thelessons,whichwerenotappliedbymostalargenumberofgovernmentsindevelopedcountriesin
theearlystages.AthoroughreviewbyJuneau,C.E.etalin2022revealed,that“themostcost-effective
interventionsareswiftcontacttracingandcaseisolation,surveillancenetworks,protectiveequipment
forhealthcareworkers,andearlyvaccination(whenavailable)”,followedbyhomequarantines,social
isolationetc.,butmostimportantlythecombinationsofthesemeasuresweremorecost-effectiveop-
tions(Juneau,Pueyo,andBell(2022).Thiswasalreadyknowntothescientificcommunity,whichcould
havebeenusedforpolicymaking.InthefirsttwoweeksofthepandemicinUnitedKingdomandother
high-incomecountries,therewasadebate,ifnon-pharmaceuticalinterventionsknowntopublichealth
andthescientificcommunity,suchasisolation,restrictingtransport,closingpubliceventsandmany
more,werenotimplementedduetothecompetingargumentsofeconomicslow-downoreveneconomic
recession.Thus,wewereexperiencingacrisisofcompetingpolicies,whichshouldhavenotbeenthe
case.Countriesthatintervenedfirstandswiftly,suchasNewZealand,Australia,Thailand,SouthKorea,
Finlandandmanymore,hadtheleastnumberofdeathsinthefirstwave,butalsooverall(Hasleetal.,
2021).Thereisnodoubtthatpublichealthmeasurementsshouldhavetakenpriorityintheearlystage,
notjustbecausetheysavelives,butalsobecausetheyhaveproventoalsobebestfortimingandspeed
ofeconomicrecovery.Theconclusionsofanumberofresearchpaperssupportedtheviewthatearlier
closureofsocietyandtheborderswereassociatedwithlessdeaths(Haugetal.,2020).

Socio-Economic Aspects of the Pandemic

Onecansaywithsomecertainty,thatwhileaworldwidepandemic,COVID-19hasaffecteddispropor-
tionalitytheaffluentcountriesofglobalnorthcomparedtomanycountriesinthelessdevelopedglobal
south.Consequently,thesocio-economicconsequencesandsocio-economicsustainabilityinthisbook,
refermainlytothemiddle-andhigh-incomecountries.Thisdoesnotnecessarilymeanthatthedevel-
opingcountries’economieswerenotaffected,eitherdirectlyorindirectly,duetotheslow-downofthe
Worldeconomyamongstotherfactors.Manycountriesinitiallyimplementedpoliciesof“balancing”
theeconomicactivityclosurewithpublichealthpoliciestocurvethepandemicandreducedeaths.In
manycases,itprovedthatthisapproachwasnotrightandthesecountriessufferedmostintermsof
deaths.ResearchbyDept,P.etal(2022)suggeststhat“containmentmeasureshadasignificantimpact
oneconomicactivity...easingofcontainmentmeasuresresultsinanincreaseineconomicactivity.”
Thescholarsalsofoundthatschoolclosures,cancellationofpubliceventsarenotjusteffectivetocurb
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thepandemic,butalsowithveryloweconomiccosts.Theyalsofoundthattheworkplaceclosureand
internationaltravelingwerethelesseconomiceffectivemeasurementswithcostsbeingmuchhigher
thanothermeasurements(Debetal.,2022).Oneotherelementtoaddhereisthat,whilethelackof
publichealthreadinesscouldbejustifiedonthefactthat,thesepandemicsorregionalepidemicstake
placerarely,onecannotjustifythelackofpreparationsforeconomicandfinancialinterventionsinthe
timeofcrisesatgloballevelaswehaveahadanumberoftheminthepasttwodecadesonly.Anumber
ofstudiesconcludedthatearliergovernmentpoliciesandinformationdisseminationregardingpublic
healthpolicies,testingandsocialisolationpolicies,awarenesscampaigns,andincomesupportpackages
forbothindividualsandemployersresultedinpositivemarketreactionsandreturns(Ashraf,2020).The
studiesontheeconomiceffectivenessofthenon-pharmaceuticalinterventionsaresometimesconflict-
ing,howeveranumberofthemsuggestthattheseearlyinterventions,inmostofthesocietieswhere
theyhavebeenapplied,hadanindirectpositiveeconomicoutputthroughmechanismsresultingfrom
thereductionoftheintensityofCOVID-19outbreaks.Thisfindingisofparamountimportance,asit
caninfluencetheearlydecisionmakinginthedecadestocomewhentheintensityofpandemicsand
naturaldisasters,asaresultofclimatechange,willincreaserapidly(Ashraf,2020).

Anotherstudy(Wieland,2022)foundthat,whilethegrowtheffectsandpolicyresponsesareinflu-
encedbylabourmarketinstitutionsandtherelativeimportanceofdifferentsectors,aspeedyreaction
throughfiscalpolicybyBanksandGovernmentstotheonsetofthepandemicandeconomiccontraction
isessential.Theresearchalsoconcludedthatfiscaleconomicsustainabilitycansuccessfullycope,with
bestpracticesinvolving“flexiblefiscalinstrumentsthatareeasilyscaledupandreversedwithoutcausing
economicandbehaviouraldistortions”.Anumberofstudiesalsosuggestthatwithaflexibleapproach,
itisimportanttophaseoutthesupportastheeconomyrecovers.Butmostimportantly,governments
needtobepreparedfinanciallyinorderfortheeconomicandfiscalresilienceinfuturecrises.Notthat
thisfindingisnewfromtheCOVID-19pandemic,aspreviousresearchon1918flupandemichasshown
thatrigorous,earlyandtoughnon-pharmaceuticalinterventions,ledtobettereconomicoutcomesinthe
mediumrun(Correiraetal.,2020).

Thefocusofthisbookishowcountriesandinternationalcommunitycanachievesustainableeconomic
andsocialdevelopment,undertheconditionsofcontinueseconomic,politicalandpublichealthcrises,
usingevidence-basedresearchfromtheeffectsofCOVID-19pandemiconeconomiesandsocieties.
Thecollectionofcontributionsiswideandintegratesdifferent,disciplinesanddifferentpointofviews
onsuchanimportanttopic.

Mostcontributionsinthisbookareboth,comparativeandindividualcountries/regionsanalyses,ad-
dressingspecificissueswithregardstothesocio-economicsustainabilityduringandafterCOVID-19
pandemic.Thefirstpartofthebook,“COVID-19PandemicandEconomicSustainability,”startswitha
comparativeanalysisofallEUcountriesanalysingtheeffectsoffiscalconsolidationmeasures/economic
adjustmentsthatweretakenatEUlevel,underthe2008EconomicCrisis,totheImpendingEconomic
CrisiscausedbyCOVID-19Pandemic.Withaninnovativeapproach,thecreationofCOVID-19effect
economicindex,thispaperusesthe2008financialeconomicadjustmentsandiftheseadjustmentsaffected
theCOVID-19economicaftereffects.Thesecondchapter,againinacomparativeandmoretheoretical
approachtoeconomicinequalities,tryingtoprojectacountry’ssocio-economicsustainability,bycreat-
ingacoefficient(value)ofsocio-economicsustainability,inordertoquantifycountries’socio-economic
sustainabilityforthepost-COVID-19period.Thethirdchapterpresentscomprehensivereviewofthe
importanceof financial inclusiononeconomicgrowth.Afterexamining thefactsandevidence, the
chapterestablishesthatfinancialinclusionencouragessavingsatdifferentpopulationlevels.Itincreases
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financialwealthandbetterfundmanagement,whichin-turnpromotestradeandeconomicprogression.
Thefourthchapter,byusinganeconometricapproach,triestoanalyseGreece’ssectoralproductionin
termsoflabourandcapitalinputs,andthe(residual)sectoralmultifactorproductivityelementinterms
ofthetypeoftechnology,thetypesoflabourandthetypeofcapitalused.Thechapteralsosuggeststhat
investingincertainsectorsmaybepreferableonaccountoftheproductioncoefficientsanddepreciation
rates,andtheauthorsarguethatthisisofgreatinteresttopolicymakersatnational,butalsointernational
level.Chapter5looksattheeconomicsofadvertisingandmarketingandtheireffectinunusualbehaviours
ofconsumers.Thechapterenvisionsanumberofneweconomicparadoxesandtheireffectiveleverages.
Itconcludesthattheinefficiencyofadvertisementandmarketingrequiressocialmarketinginorderto
protecttheinterestsofsocialgroupsaffectedbytheseactions.Thesixthchapterofthebookfocuseson
theSMEs’challengesinapandemicandpost-pandemicworldbyfocusingonSouth-EasternEuropeand
theBlackSeacountries,inlightofaneconomicsustainabledevelopment.Thechapterconcludesthatthe
modelofcorporatesustainabilitymanagement,forsustainingthecompetitivepositionofcorporations,
wouldhaveasubstantialinfluenceatbuildingupandfurthersustainingthecompetitivepositionofthe
fastestgrowingsegmentofSMEs,particularlythosewithhighestrateofgrowth.

Thesecondpartofthebook,“ThePoliticsofSustainableDevelopmentinaPost-COVID-19Period,”
focusesmainlyongovernmentpoliciesthataddressthesustainabledevelopmentinapost-pandemic/
crisisenvironment.Thefirstchapterinthispart(Chapter7),focusesattheroleofstateinapandemic
situation,withregardstotwoaspectsofthisrole,thebehaviouralconstraintsandeconomiccompensa-
tions.Theanalysisinthischapterrevealsthat,whereassupportforthegovernmentanditsauthoritarian
attitudespositivelyaffectsupportforCOVID-19measures,economicapproaches,suchasliberalism
andredistributiondonotseemtohaveanyeffect.Chapter8inthispartseekstoconstructaframework
foranalysingpoliticalmarketingstrategiesandtoolsincrises.Thispaperisacomparativeanalysison
marketingstrategiesandcommunicationmanagementoftheCOVID-19pandemicinthecasesofAlba-
nia,Bulgaria,Croatia,Cyprus,Greece,Kosovo,Romania,RepublicofSerbia,andTurkey.Thediverse
resultsarecarefullyinterpretedinthischapter.Chapter9isatheoreticalpieceofresearch,basedona
thoroughliteraturereviewthataimstoanalysetheorganisationresiliencebasedondifferentenviron-
ments,beingthatculture,resourceallocation,levelofflexibilityetc.Thischapterisfollowedbysome
verydetailedanalysisondevelopmentalsustainability inRussiaunder theconditionsofCOVID-19
pandemic(Chapter10).Itaddressessomeimportantaspectsofdevelopmentfocusingonenergy,such
assustainabledevelopmentthroughenergy-efficienteconomy,and“green”economicgrowthforwhich
Russiaisbehindmajorleadingeconomies.Withinthischaptertheauthorsinvestigatethehistoryof
Russia’scommitmenttotheglobalclimate-relatedinitiativesandshowcasewhetherthenationalleg-
islativesystemissupportingthese“efforts”.Thelastcontributioninthispart,Chapter11,addressesa
veryimportantaspectofCOVID-19pandemic,thatoftheorganisationaldesignandadhocstructures
ofpublichealthinresponsetothepandemic.Thechapteraddressesthecomplexityandinterconnect-
ednessofvarioustypesofhealthpoliciesthatnecessitatestheadoptionofneworganisationalmodels.
Thechapterdescribeshoworganisationaldesignandarchitecture,otherthanthedominantNewPublic
ManagementmodelcomplementarytoNewPublicGovernanceModelcanprovideviable,sustainable
solutionsaswellasmoredemocraticleadershipanddecisionmaking.

Thelastpartofthisbookfocuseson“SocialSustainabilityforaMoreEquitableSocietyinaPost-
PandemicEra.”Thispartconvergentlyaddressesthesustainabledevelopmentgoalsfordifferentregionsof
theworldduringandaftertheCOVID-19pandemic.Theopeningchapterinthispart(Chapter12)offers
ananalysisonthesustainabledevelopmentgoals(SDGs)thatareunderthethreatduetothepandemic,
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butatthesametimethechapteraddressestheissueoftheimportanceofachievingSDGsforfutureeco-
nomiccrises.Thechapteralsoexaminestheshort-termpoliticaleconomicscenariosestablishedabout
thepandemicthatledtotheeconomiccrisis.Chapter13alsolooksattheSDGsundertheconditions
createdbytheCOVID-19pandemic,andfocusesitsanalysisonSouthEasternEuropeandtheBlack
Seacountries.Theaimofthestudyistoassessthepossibilityofconstructingastatisticallycomparable
setofindicatorsforassessingtheachievementoftheSDGsatthreelevels-national,territorialandat
thecitylevel.ThenextchapterexaminestheexistingandpotentialimpactofArtificialIntelligence(AI)
ontheeconomiccircuitintermsofwealthcreationandredistribution.Italsoexaminesthepotentially
disruptiveimpactofAIonlabourmarketandsocialequality.Chapter15isinlinetootherchaptersinthis
part,byfocusingontheconnectionsbetweensociety,economy,andtheSDGs.Animportantaspectof
thischapteristhatitaddressesthedevelopmentascomplexprossesbuiltuponsynergiesandtrade-offs
betweenfactors,suchasgoodhealth,humancapital,andenvironmentalprosperity.Theseinterconnec-
tionsareexpressedthroughtheconceptofsustainabledevelopmentinthischapter.Chapter16,taking
stock from theunprecedentedmacroeconomic challenges emerging from the coronaviruspandemic
thathashadunprecedentedimpactontheglobaleconomy,questionstheprogressonSDGsthreatening
decadesofdevelopmentgainsandfurtherdelayingtheurgenttransitiontoagreenerworld.Toprevent
futurepandemicsandpromotesustainabledevelopment, it isnecessary to furtherembedecosystem
servicesintosocioeconomicdevelopment.Thenextchapter,Chapter17,isinnovativeintheideathat
introducestheterm“guilteconomics”-inunderstanding,explaining,andevaluatingtheapplication
ofmethodsthatdeliberatelyintroduceguiltfeelingsatthemicroandmacrolevel,byeitherprivateor
publicagentsandinstitutions.Italsocreatesatheoreticalframeworkforthechangingcharacterand
purposeofself-controllingandself-imposingindividualandcollectivebehaviourwithinacertainsocial
paradigm.Italsolooksathowduringthepandemicthenewalienatedbehaviouralstandardsintroduced,
besidesbeingindeedawayforstoppingthepandemic,graduallybecameanewstatusofinterpersonal
relationsofprohibitivenature.The lastchapterof thispartand thebook,Chapter18,addressesan
importanttopicduringthepandemic,thatofqualityofglobalinformation,whichtheauthorconcludes
shouldbeaprerequisiteofsocio-economicsafetyforpopulationsinthecasesofglobaleconomicshocks
andcatastrophes.Thechapterconcludesthatbuilding“clean”informationenvironmentbasedonwide
infrastructuralinformationsystems,especiallyonofficialstatistics,inordertoadjustandcopewiththe
conditionscreatedbyhocksandnaturaldisasterssimilartoCOVID-19pandemic.

Arjan Gjonca
London School of Economics and Political Science, UK
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